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aitel Stites his declared thit no slate shall
eoii bill of lit. It is crruin th it the
co Htcuri.in f the United St ites does con
ttn this sil I'irv proliihiti m; bat whit ii a
bill of credit? It has no rete nbSanc whit
ever to n bon I. Tue term ttll of "

is familiar in ojr political history, its
meinio' well aacertiinedan.l eeltled not on-

ly by I'm hit'y, bit by jti ioi il interpret
an I .iio.H fro a ths hi;'i-i- t source.

For ths porpi-- e ttf this opinion, it niy e
s.ilS licit l a iv. thit bills of crfdil. the sub-jen- t

of th; pr Viibi'.i oa in the i.nlituti n of
t'u L'ctel S;.ttet. wsre essentiilly piper
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for circulatio n and for receipt into the Treas-
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d ities. It in iv be u.l lil, th it
Conre itself lully reconiies thispiwer in
the Mtei. as hint inlh in.e I the investment
of I.ir fui l whio'i it held in trust for very
imp irtant purposes in certifv: ites of
S.H'lirl.
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i'tith o' th i ite. as a pohtic tl co n utinity.
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in ike provision f r paying the bn l, it is not
probihle lh it it could, or would, m ike pro-

vision for satisfying the judgment.
The states cannot rid themselves of their

obligations otherwise than by the honest pay-

ment of the debt. Tnev can pass no law
the obligation of their own contracts

they can nrike nothing a tender in dis-

charge of-ur- .h contracts but gold and silver.
They possessed all adequate power of p ovi-din- g

for the case, by taxes and interaal means

of revenue. I liey cannot pet rounu tneir
.l,ntr.nnr evade its force Anv lillure to
fulfil its lertikinis w.nild be an .open v'i
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Ua.terf St-ius- , like ail honest men. rrddebta, whether public or private, aoi vrhelh
er exi'tit at ho n or abroad, to be of moral
a well a of leil obOiriti-Mi- ; an t f trott
1 miy an.0e.1I to tber batrr: fni-- n the
nut nent when tliot at ite took their rank

" mib otrt'i u lie present
u in, i.tr prmifthat this belief is well four.iled;

,' ji 11 wcic iruinute uMi but l Uie alatei
Tnj at any time so entirely Im her sell- -

j'V01 r?et her duty as to vtJate the
i.um ftcemniv pieaea u Her peennnry en
lre nenn, I believe there is a coimtrv nn--

earth u neven that l the iniurej cre4
Byjin wiiich su:!i a pnceein w.m.U

oiet w less ohiaieaa - V indulgence
thiai H.ivarvj m great Hiass of
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I have the h. , gentlemen,
Y.

DAMF.I. rEBSTEU.

Vox t'oprjit Vox Dki. We were sur
prised to learn, a few days ago, that the
above heathen:a'i oi-ot- is inscrihed upon the
front of our neo -- nd plenlid State House
at Jefferson City. The voice of .he people.
the voice of G id i tie motto was good
enough nrhjiM. for thoe ho believed in
G-d-

s like Jutiiter. whoii the people worship
ped hy iriiuiini thir vices, Uit surely it la in
timt for a christian people to rliandoa such
.an absurd se aliment. If it were true, then
public opinion wouhl be the best code of
morality, fashion would constitute the wise
man's relion. nd the political demagocue
w.iuld be the only true prophet and Ssvi.mr.
UaS o I ir" from lein true, there never was
a proposition more cwpletelv ftLe. It
mibl as well be st:d that the qnic'-sao- d is
solid rock. Toere never vet has been a na
tion, in which the stand trd of public opinion
wis not far below that of tin individual
conscience. There never vet has been the
time, when the true and nohle hearted have
not been cimpelled lo set public opinion at
defiance, in the accomplishment of their pur
poses. 'Was it the force of putiiic opinion
ihat drove Coion'm i. .Voynet Or J hn

not to l:i u ti 'u.,js!v II -

do!pos astrol.ijers and fiie-eate- r, but tn
perish of want, ciscavenng the trae system
ol th- - st irs:

. We regard the over-weenin- g estimate
dial is. now-- a diys, placed upon popularity
as one-o- f the worst .signs of the times. It is
oni of the create! obstacles to the progress
if.avcietv --Vea re afr.ii I to f.JIow w tat
is tijht and true, if public opinion happens
to lie agiin-i- l iu ' In morality and religion,
not less than in manners and politics, they
are afraid to ( in advance of what public
opinion requires, u Wonderful force of pub-
lic opinion r siysan English writer, -- we
iiut act and walk in all points as it pre-
scribes; follow the traffic it bids us, realize
the su n of money, the degree ol influence it
exects ol us, or we shall be lightly ateem-- e

l. certain moutbfuls of articulate wind will
be blown at us, and this what mortal eour
age can front? Thus while civil liberty is
more and more secured to us, our moral lib-e- at

vis all hut lost.1 s

No one living feels more respect far man
ihan we. To our eves there is something
venerable in humanity, however much de-

fused. Rut we have learnt to believe thai
ho nanity appears more oobly in the individ-
ual than in the crowd. And of one thins:
we are very sure, that instead of regarding
'the voice of the people as the voice of God."
the first eliment of a noble character is

of popular applause. No one
is more than half a man, who borrows a
conscience from the crowd, instead of using
his own. Ec : Gaz.

Wet ike the fallowing tabular atatemen',
and the remarks following it, from the Cin-

cinnati Gazette, one of the ablest Whig pa-

pers in the Union. We need not look

beyond the (act it discloses, an I the fact that
ibe balance of trids is against us. to the
amount of fifty million of do'lurs, to find a

ef

cause, lor the present state o? deranjeoiril
tn the monetary affairs nt liC t!ountry. If to
these causes be nd lea the d i.igerous abues
of the D inking system and the defects in
herent in it, we need be at no loss to account
fit Rmk suspensions, ons of the
currency, and the train of evils that follow
them, when the couutry is flooded with a pa-p-

currency. In every community thern is
a certain amount of circulating milium re-

quired to perform its exchanges. More than
this is an evil. The (tanks, taking advan-
tage of the universal con idence in their sol-

vency, issue a large amount, of their notea
Tl.ij causes money to be cheap, h hen com--

and si

trtoan. I
-- e .1. rain um
ney et

1nd public
ds to in- -

the mean 1

k)itela ni

S. A. YAGfili;uBlr?rr
TFtJOLE 298.'

: tht inJustrv of

. .
vw 9f circuUtwa

w common eurren of the eooatry .
our exports renaia the aaoM.Taavi ia add- i- '
,wo art eisniMitad ta oi thy in.;
teres! oa tarn tonics afebt H U thu :;- -

o be Mtisoed and the excess ol iroporU vrur export, lobe paMj, p.bu ttraeiad4
y mmvhluais, , uhs fiHrat Stale mar b

P'M with th ordiaanr curreacr of tha' ;

cittotry, but vUrUsically this it valueleae 7 :
abros.1, is worth Bothia aad m tba abaeaee
f exports we tau,t sepd out apecia to aur "

Wiga 'cretliti-re- . 'rThtfiaaktM a meatare
"f selldefeae stala fjjaju specie Itavis
eeirvaultt'p.y4 to call ia their .

'

TKlllri"''''r ' reruas) th payment
on sequence i

a WU) f rorratiottii i7T3
aad a geneial wut of ioolfeWw In Oaak.

"

inz iastitut'ions as ivJl aanooj itvdW'itJuala.
Such is the inevitabfa fir uli of tive wSd and '
reckless course, difTer r: Suteihavt been
pursuing and such wjjj tt --j,. eoni.
quence, so loag tnjht pnKl bankinir its .
tern remains as it isAvTha only rerredy is a "

TIIOUOUGH AND RAOICAL REFORM
the SYSTEM itseif and a UNIVERSAL

RETRENCHMENT of PUBLlCvid PRI.
VATE EXPENDITURES But lo tU ir.
licit.

DelU of the SlaUi.1ho who would ho
correctly informed of the causes of the prsj--
Ti wuineii emoeirasameats of osjrcoan

try, in their recent discussions, umi ta ha
oveil.Kiked the debts of the States. In Jon
1833, the Cmiptroller of lite Stale of Naw
York addressed a letter to th diiTei.nt
Sutes, making itquiry what amount its laws
authorized to be borrowed for internal in
proyemeata. The answers h received ena
bled him ta make the following table:
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This statement is confined to contract
authorized at the lime 01' making it, say Juno
or July, 1838. Since that time law's have
pissed authorizing a large increase for bank
as well as public works. In Ohio wa know
the debt exceeds fifteen millions of dollars
This table shows thai, from -- 1 835 3.

A
- A

1
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--1
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the ei.oimous sum ofr ONEc RUNDREU j.--
'

AND EIGHT MILLIONS --waihroogu
into employment in the United Slate over-- ,

r.n above the prtKiuctsol our own industry
In .ddition lo this TWENTY-EIGH- T MIL
LIONS deposit was made of the United
States suqilua within the same period ol lime.' .

These tw t sums make ONE HUNDRED V

AND THIRTY-SI- X MILLIONS in money,
tnat, in three years, wa teceiveu and need
-'- "nff"! 1 lr'f "n 'Hi
.vilffoiii tleranginz emoloymenta and price
in every department of business! There t
no occasion to blame the banks or the na-

tional Executire. TL? flo.id of money that
was thus introduced, created expansions in
everything. 1 1 could not be otherwise.
And at the mom?nl of gieatesl expansion
sre arc subjected to sudden contraction, by
ihe cutting off ol all further supply, from
this extraordinary source. Our debt to Eu-
rope, which must be annually piid, ta soma
TEN MILLION OF INTF.RE3 1 FOli
BORROWED MONEY, and the annua!
excess of our imports nvei our exports sun-pos- ed

to be FIFTY MILLION for 1838-"- 3.
Thia tlebt we must pay in specie, for we-hav- e

nothing el.e. with which we can expect
to pay il, except the export of flour. Our
manufactures are nearly destroyed, our niti- -
gation ia chieflv Cr our own account, and
our cotton ataple ia absarb-- d in th estitmfeT
of, payments made, or nt oTset of our a
ports against the whola of our annual an--

Warprasomo (here is an exampia of so
s.
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